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NOTICE CUM ADDENDUM NO. 6/2019-20

1. Appointment of Additional Director on the Board of IDBI Asset Management Limited:

Mr. Rakesh Sharma has been appointed as Additional Director on the Board of IDBI Asset Management 
Limited w.e.f. July 11, 2019. The following details of Mr. Rakesh Sharma will be included in the SAI of the 
Fund:

This Addendum shall form an integral part of Statement of Additional Information of IDBI Mutual Fund, as 
amended from time to time.

All other terms and conditions of the SAI of IDBI Mutual Fund will remain unchanged.

   For IDBI Asset Management Limited
   (Investment Manager to IDBI Mutual Fund)
Place : Mumbai Sd/-
Date : July 26, 2019     Head - Compliance and Risk Management

Statutory Details: IDBI Mutual Fund has been set up as a trust sponsored by IDBI Bank Limited with IDBI 
MF Trustee Company Limited as the Trustee (“Trustee” under the Indian Trusts Act, 1882) and with IDBI 
Asset Management Limited as the Investment Manager.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Name Age/Qualification Brief Experience

Mr. Rakesh Sharma 
(Additional Director)

61 Years

Post Graduate in 
Economics, CAIIB

Shri Rakesh Sharma, a Post graduate in Economics and 
a CAIIB, is a career Banker with 4 decades of Banking 
Experience. He started his career as a Probationary 
Officer with State Bank of India and worked in the areas 
of Retail Banking, Corporate, International Banking and 
Credit. He moved to Lakshmi Vilas Bank Ltd. as MD & 
CEO in March 2014. In September 2015 he moved to 
Canara Bank as MD & CEO. Presently, he is MD & CEO 
of IDBI Bank Ltd. since October 2018.

2. Appointment of Key Personnel of IDBI Asset Management Limited:

Mr. Raj Kishore Singh has been appointed as Deputy - Chief Executive Officer of IDBI Asset Management 
Limited w.e.f. July 15, 2019. The following details of Mr. Raj Kishore Singh will be included in the SAI of the 
Fund:

Name Age/Qualification Brief Experience

Mr. Raj Kishore Singh 
(Deputy - Chief 
Executive Officer)

43 Years

MBA, CAIIB

Mr. Singh has about 19 years of experience in various 
fields of financial services viz, Retail Banking, Forex 
Services, Credit Appraisal, Project Finance, Credit and 
Marketing Risk Management. Immediately prior to 
joining IDBI Asset Management Limited, Mr. Singh was 
General Manager of Market Risk in IDBI Bank Ltd.


